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OH KXELHUD HQFDQWDGR VHU XQD BRE W GI\G HWWHOENDHIRDGH /LGGHOO HP

SXQWRQIHVDED 0DU D 'RGHUD KDFHSBIWRXQRV GLVRQDQFLDV GH OD GUD

D3RV 5HFRUGDQGR VXV D3RV GH IRWWRFELU® GMYV SRU HO IHHGEDFN URFN

7HDWUR 8QR VH GHWHQ D(BQ XQD IXCQEIHFWEHD

SHTXH3R IDVFLVWD TXH OOHKSMDPRVY GHQWUR

$OEHUWR 5HVWXFFLD HQ HO &LUFR3HOUR/BRAURVR HQ QDWWROBWY D

MXVWDPHQWH HVWDED P£V YLQFXOBBRVHF XREBPIQDMRGHZKNQ SDFWR HQ H

ORV D3RV RFKHQWD TXH DO WHDWURRFHKGOGMHGEXUIXHVDY RFFLGHQW

DTXHOODV IXQFLRQHV VX SHUIRUPDMGPDQR BDREA GH VHIJXULGDG (O

FDSWDU OD DWHQFURY SKQINV PHDWHRQYRFDGR SDUD YLYLU HQ SD] HQ

HPSHIDURQ D GHFLU CcEDMDWH JRUWRFLDO \R BRBYKH OBVWBRWLDQWHV G

QR PH SXHGHQRIDIXMHUDGHPE£V SHQVDERQMXWDWR VRFLDO VH GHVDUUROC

HVHQFLDOPHQWH «UDPRV OR PLVPRORW SHUURBDMMHYGRDDHFHQ GH HVSH

HOORV \ QR VH TX« KLFH PLLGHDUH®HRFRQWIUDUOHYV PL

FRUD]uQ TXH HVWEEDPRV SDUD OD PLVPD HQ OD

PLVPD UHVLVWHQFLD (O WHPD HV TR GHMIHQHUWHYXQFXULRVR TXH HVWF

VLOHQFLR TXH PH HPRFLRQu ORJU«RNMGHQUWUFDMIMH SRU FDUOLOHV DQEC

DXGLHQFLD \ FXDQGR WHUPLQu ODSKOKRHAR DMRNF IWIVBSIRW XH O O HDYTIXFHRV G

JULWDEDQ \ DSODXG DQ 7H MXUR TWHM DEDRWR HQLIXRIW D BENVQHUJI D SXQN

PH OR YR\ D RO&@LGDU H[SUHVDED WRGDY D GHVGH DUULED
4XL]£ DOJR UHVRQDUD HQ HOOD \ SR

$0 HVS ULWX SXQN GH 0DU D 'RGHUQXGHN®PHIPRN KVYWHYXELGR D HVFHQ

Q%“PHUR PRQRIJBGHYERWIH(VFXQLFD UDELD FRQWUD XQD VRFLHGDG TXH

SDUWLU GH OD YHUVLUQ TXH OD GLXKQFMRRUDRRIREW D GAH. VWD SHUR TXH

3HUUR PXHUWR HQ @HQ¥RWAUFD HMHUFLFLR GH OD YLROHQFLD

/ILGGHOO HQ HO 7THDWUR 6WHOOD (VWD HV OD SULPHUD YH]

TXH XQ WH[WR GH OD GUDPDWXUJD FDWDODQD VH

SUHVHQWD HQ QXHVWUR SDV SHUR QR HV OD SULPHUD

YH] TXH 'RGHUD LQDXJXUD XQD WUDGLFLuQ FRPR VH

SXHGH OHHU HQ ODV VLIJXLHQWHYV S£J{'OIRYYLR ORFHV THEUHUR GH
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/ILFHQFLDGR HQ )LORYVR ISWRHRIDGH/HMGENED 0 DHWDQGD HQ
GH ODWHPEWLFDV HQ HGHMRRIRUPBAYHICDGCGHD
PHGLD &U WLFR WHDW UDDYEGP @06 H 8FHAMHQHO3$
D3R HQ PHGLRV FR P RS@YIOHEDG&DNTD\ 8 AYHIMEDG
GHO 2FLR VHPDQDULR 9%9F HRYMNAGHWD HQWDAR SDD @

/D GLD&RODERUDGRU G H3 &35y 8HIRENM HQ SIHVD HVRMD
GLJLWDO /D VHQGD WGEDO WIBMMYD HQ HEUHD GH WDWR

&RAUHARWD CH O ( VRXHD GH
(VSHAEGRUHV IIDCGB LKIXD:

HBWFS
" NPOTP

SHURGWR\ FUWR GH DUMV
HVR«QEFDV XUKIXD\ R 7WDEDD SDUD HO

HFSOBEP
#PI FJ UFD

4 XP IFR) DIP DRXWR\ HAXGIDOM
GHKXP DQGDGHV ( MUFH @ FUWED
WDADOGHVGH HQ YDURV \VHP DQDUR %/A/TXHGD GHVGH HO

P HGIRVFRP R5HYMB' RWHU\ ) XH FRQGXPRUGHCSLRI P D WDGIDO
5DGR &X@¥WD +DVGRP IHP EIRGHO  ( OFHEHU HQ5DGIR &BMED GH
&RQMHR ( GMRUGH @ 5HYIMB $57( / 5DGRGLXMHQ 1 DARQDAGHB KIXD\
GHIRRD

( QXQD «SRAD GHSXWD WFQRBRI D HO
WDWR H/ @ ¥QFD DAMGDG D VDQILH

S5IHDUER YDV
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BXFHGHTXHP HFDQWR GHHUKRP EWH

BXFHEH TXHHIAR HQ OVMVDVAHIDV\ HQ ®VAQHY
P DURKIMR LP SHOHADE®! FRP R XQ FMQH GHILHTAR
QDYHIDQGR HYXQDIXD GHRWHQ\ FHYID

( CRRUGH @V SHXTXHIDVP HKDFH@RDUD JUMRY
BU® TXHR XQ GAFDQR GHSIHADVR GHOQD
VIR TXIHR QR YHUHWEEGHP LHQRY QLNBUGEOHY
QLP HFDGHIDV QLDQMRWRY QLDVAHIWRUHY

6XFHEHTXHP HFDQWR GHP VSIHV\ P VX3 DV
\ P LSHR\ P L\RP EWD
6XAHEHTXHP HFDQWR GHVHUKRP EWH

: DOIQI DIRXQG  3DE® 1 HXCGD

&XDQGR 3DE® 1 HXGD HVFUEH:  DONLQJ
DUIRXQG @ ALFXQWEQAD HAMWFD HD P X\
GULHHOWM 61Q HP EDUR QR SRGHP RV HYMIU
VHQAUHCHAR GH VX W VR FXDQGR QRV

HQI QWP RVD 3HUR P XHU/R HQ VIQVRUHUD GH
$ QI «@TD/ IGGHTHWHQDGD SRUSUP HWD YH| HQ
0 ROMYIGHR ( VWHP HFH HOSDUHAGR GHOIDWR
KDAD HP XQGR\ @ AYIQ] DApQ SHR VREWH

VRGR HOLQ VHOWGR GH BV VXSXHWRY DYDQRHV
GHKRP ELHFRP R XQD HVFDYIWG HQ

FROWDSRVANQ DCP XQGR QDWIWDO( QHBU®R ; ;5 —

® GUDP DWW D HVSD?* RD IHFXUH D IP £JHQHV DV
GH SRWQWV SDUD P RYIQ] DU\ FXHWRQDUD
QRWP D@ DANQ UIHVSHAR D @ AMOEDG TXH

FRP SDUAP RV ' HVGH HOMM® TXH SURSRQH FDVL
XQR[ P RURQ HIFDGE YHUHQ XQ OXJ DUGH

@ SHD KDWD®YFXHRQDP IHQRV
UHVSHRR GH @V DXVRSIMBV FRP R YHUEDGHIDV
WDP SDVKXP DQDV TXH QRVWDQVRWP DQ HQ
FROHURV GH -QGIDV REHGIHQMV FRQGXAHQGR D
VRGD YHBRAGDG KDAD QXHAD GHVAKFAQ
VRGRV BV IHFXURV GH @ REWD\ GH @ SXHWD QRV
HQ UHQVWDQ D @ SDUDGRND FRQI RUADQIT XIDP HOWR
HQIRWP D YIRGIQW\ GHVFDUQDGD

4633&' -

3HR @ YIMuQ GH/ IGGHTHVP XFKR P £V
DSRFDCBWED TXH @ ViXUHDDAD QHXGIDQD (V
XQD VXSHIDAPQ GH @ | DO GH JLED\

VHQWGR GHOUHDG\ P DGH \ GHOH WE® DP IHQWR GHO
LOFRQVAHQWM

(QHWM P XQGR IRGIQR VDQILDQM

FRQWP IQDGR GHVAKIGR QR KD\ VDIGD QL

FRP SDMpQ 1 LMTXIHWD HOMDWR HODUM GHVGH
VX OXJ DUGH DGYHUMQAD HVSHWR \RADO®JI LD
HVFDSDUD @V G\ HV GHCP HUFDGR \ \H

WDQV RLP D HQ RWR HQU LDQDIV GH VDWDALQ\
HYDVpQ FRQ UYDAGDGHV TXH DQX@Q &V YDRUHV
HWAMMERY 3UHVHQBUKR SRUHCRRBPRYR GH
&UWFRV-QGHSHQGHQMY D HWD GLDP DW(LID HQ
VX HVWHQR QDARQDO. QXHVADV LH Bf LRQHV
VRELH @ SXHWD VRQ XQD UHVSXHWD D HVH

@P DGR GH DB TXH HOM VR SRIMQWM \
GHVADUQDGR GH/ IGGHTBOMQMD \ TXHO DUD

' RGH.D GHVS@HI D HVR«QLIEDP HOWA FRQ LHFXURV
HHPYRY 8 QD YH P £V QXHWADV YIMRQHV
FUWFDV FRIQAGHQMV\ GIVFRUGDQWV DSXQWEQ D
FROWMXIUSHQVDP IHQUR VREUH HOMDAR HQ

8 XIXD\
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6H SURGXMR HO SULPHU HVWUHQR BH KBBRREVH GWHLRQu D ODV PXMHU
$QJ«OLFD /LGGHOO HQ ORQWHYLGHRP O@DP¥HGHDODDYLGD UHDO &HUYDQV
'RGHUD TXLHQ OR KL]R SRVLEOH 15RMRP UDQURESXRURXHLPRQH GH %HDX"
WDPEL«Q IXH HOOD TXLHQ HVWUHQURBPUGRWVHWBVGIHSXHVWDV IXHURQ
3DX0O $XVWHU DGDS®E®DVDEOHWHDWOPRHMDY HQ VX UHVXOWDGR 3HUR
%LOWLPDVH@®VDV HQ 3XHUWR /XQD PLHGR®R DUULHVIDU HV PEV TXL]EN
KL]JR UDVWUHDQGR D $XVWHU KDVWHR TXH @HRGFARYGHOWMLGR D VX WUDEI
HVWH OH HQYLu XQD FDUWD PDQXVFULWD DXWRUL]J]DQGR HO

XVR GH VX WH[WR 7XYH HVD FDUWDL$&6WHUH LY PDQRV

7DPEL«Q IXH HOOD OD TXH VH DWUHYLp FRQ 'HD /RKHU

OD LQTXLHWDQWH DOXPQD GH +HLOQHG L[ AOHYHHHWHD OD SHUIRUPEWLF
UHYROXFLRQMW HO WHDWUR DOHPEGEBRRPHONCIH® QPYIKLVWD /LGGHC
o )XH HQ ODRQXKDWWDQ OH GID FRPHQWDQ VXV ELMIJUDIRYV IXH EDXW
HO &DVWLOOR 3LWDPLJOLR FRQ XBBVAXSWDRWH pERUHWHWGH 'DO -\
"ULEDUUHQ \ HO &RUR 8SVDOD HQ 9RPEUWDP HRPRHQHU DOJR GH OD S
HVWXYR (G FAXUMMO KHUPRVR HVSHFWERPYR ROO GHGLFp TXL]JEV FRQ F
GH TXH KL]R JLUDU D (XU SLGHVX3RBREA URERPYFRLFLDV \ PXFKDV
\ SRU YDULDV SOD\DV GH 8UXJXD\ DO#FHQWVRCFHDGTXLULY VXV QRPEUH
FXULRVD VH PHWLu FRQ .ROW2aV FRQ GIHMWMVRRH+PREZQ PDQLILHVWR S|
6HUJLR %ODQFR +L]R GXSOD FUHDWHYRERGD ®HEVYUHRQ UHYHUHQFLD



&XDQGR VH GHFLGLu D SRQHU HQ HDBHRDLXYXOQ® WH{MWHROOGHDQWH /R PDWpu !
OD HVSD:ROD VLQWLHY TXH QR SRG GXGDUK® GIOFODVIHDWROR 3DUD 'RGHU|
GH WUDQVJUHVLPQ TXH QHFHVLWDEWDV\GRWRH FHWYWWHEUD ORV GRV WHP
GHMp XVDU FRPR LQVWUXPHQWR 4XRHEOD \GLRWBXHVWD HO PLHGR \ OD I
KDEODUD D WUDY«V GH HOOD \ TXH YA H:NNUDQDWRLY EDRQLNDHUDY GH OD VF
SDUWHY GHO FRPSOHMR PXQGR TXHP HVYWDADHVHWQHED/QFLDV

/26 3(5526 < /$ 62&—('$" (O HYSHFWDGRU GHEHU D VDEHU DG
TXH KD\ XQD VHULH GH DQFODMHYV H
0DU™D 'RGHUD DPD D ORV DQLPDOH\GH DHDQW UWOPD WHDWUDO 8QR HV HO
PLOLWDQFLD H[SUHVD HQ WRUQR D WX B¥HHQWDXWREYV TXH OOHYDED
DGRSFLPQ \ FXLGDGRV OH LPDJLQRTIOHHPRXIOUHERS\RUTXH HO FRQGXFWRL
SXVR D EXVFDU XQ WH[WR GH /LGGH®RWSDEHWR 2WUD HV OD SUROLIHUDF
UHSUHVHQW BH UHOR WXWHUIMWRR HQ YLROHQFLD VH[XDO FRQWUD PHQRU}
WLQWRUHGHEH KDEHU KHFKR XQ UXIQGRVGWXFLRQHV TXH VXSXHVWDPH:!
UHFRQRFLPLHQWR FRQ VX YLYHQFLBURWHJHUORYV (O FDVR GH XQD PDH

$SDUWH GH HVWR \ \D HQ SODQ GHX/DRMIRYMMHABQWH IDPRVR UHWLUR
'RGHUD GLFH KDEHU YLVWR HQ HVWHGKEDWIGHD HQ $UJHQWLQD TXH WH!L
SHUR UHHVFULWD YDULDV YHFHV XWBUFH O WV KD GHXHOHGDG JUDWXL)
OD VRFLHGDG FRQWHPSRUEQHD PRPRXOVRIOQPB®D HQ UHGHV 3RU HMH
MUYHQHV TXH FRUWp ODV SDWDV G
(V XQ FDPELR VLJQLILFDWLYR HO KHEKRXGBIIJRQHDOGHWMHMSHUDGD $FRQ\
HVW« GHYDOXDGD HQ HO PHUFDGR %6 ORY DR XYV YHUVLWDULR GH $¢
OXHUHQ QL3RV PXMHUHV KRPEUHV H® MR WDNPBRIGVLGHUDFLRQHV FRPR
3HUR QR HQ JXHUUDV QR HQ FRQW MWHDGMWDIOG PGUGHFRLGGHOO HQ WLH
VRFLDOHV QR HQ JHQRFLGLRV P XHUHRQ@SRY XQPI B QALWHYLVWD D /D 'LD
PHWEIRUD 'H KHFKR OD REUD HOHJWURDRXHUWR HQ FELHVRIQNWD H Q |
FRPLHQ]D FRQ XQ SHUVRQDMH 2FWPNWR®ITXH-BVSHUUR PXHUWR SRU QI
GXH3R GH XQD WLQWRUHU D D OD TXKHHQR/ YD Xi) SGBIGD A Q XQ PXQGR G}
TXH «O PDWD &XDQGR VH LQGDJD DUAHHIOADV G3HHD PRARIOMIREHUDOLVPR QRV
VROR UHVSRQGH 7XYH PLHGR 1L NIHPWRVLCFRQWWEBWDOHY FRPR QL3R
LQYHQWDU TXH HO SHUUR KD\D W H QLOBERD XH)® JFPRHIUGHORW FLYLOHV



LQRFHQWHY PXHUWRY SRU QDGD \ YRFHV DQXODGDV \ VLQ
OHQJXD
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+DEOELEDPRV UHFL«Q GHO 6 SRUTXH HVWH VXFHVR

PDUFD XQ FDPELR PXQGLDO HQ FXDQWR D ODV

SRO WLFDV GH FRQWURO \ D OD LQVWDODFLPQ GHO PLHGR

FRPR UHJXODGRU GH ODV UHODFLRQHV %XVFK LQDXJXUD

HO DWDTXH SUHYHQWLYR FRQWUD $IJDQLVWEQ \

UESLGDPHQWH ODV SRO WLFDV GH VHIJXULGDG FRQYLHUWHQ

DO PXQGR HQ XQ SDQUSWLFR FRQVHQVXDGR %DVWD

FRQ SHQVDU HQ XQ DHURSXHUWR 'LFKR GH RWUR

PRGR KHPRV ILUPDGR XQ FRQWUDWR VRFLDO HQ HO

FXDO QRV VHQWLPRYVY SURWHJLGRV VL VH DFW¥%D FRQWUD

XQ HQHPLJR H[WHUQR FRP¥%Q TXH SRQJD HQ ULHVJR

QXHVWURYV PRGRV GH YLYLU HQ VRFLHGDG 'H DK™ TXH

VH QDWXUDOLFH HO HVWDU HQ DOHUWD P£[LPD WRGR HO

WLHPSR 1RV PLUDPRV FRQ GHVFRQILDQ]D

UHHVWUHQDPRYV OD IUHQRORJ D D WUDY«V GH OD

DSDULHQFLD GHOLFWLYD HMHUFH PRRUKEMGOERBYSHMAXFBHR\ P XHIM

KRPRIRELD OD DSRURIRELD HQ QR P 8B EHBUBHQIQWUIZR GHIFROQADR VRADO

VHIXULGDG 5HHHQADV D @5 HSYETD GH3OWIQ D. IHNHIDDLG
D1 IHWWKH VRQMP SGP HQM XQP RGR GHH SUHVDU

ILGGHOO PDQHMD HO MXHJR GH FRQYXH®ORE®D RRAHOP Bl QR WHOH KIR DOHFGUWR

UHODFLpPQ FRQ ORV SHQVDGRUHYV G HPWMRGRRD QUIR R DORRIY GH SHODUD\ GH

PXHVWUD XQD URXVVHDXQLDQD P D Qs BHOL RFAD ROUMMHB FXH @ W] WD GH X

HQ ODV FOEXVXODV (O FRQWUDWR SRR MeIED HDRROMR TURIR WEIHOKDED

TXH HVWE SUHVHQWH HQ HO WH[WR Ghr®&P RFrBwm(@ HY RROHURVSHARGRUGH

PRPHQWR SUHYLR D OD SULPHUD SD Wk SR RPGREYEP RP HORVSHR TXHWH

FXDQGR FRQFOXIH HO 0DQLILHVWR i SRERQPISH Bt cH XD
&RPEHIHUUBWWHABHY ILUPDURQ DO D

OHWUD V VH3RU XVWHGHY YHQGLHURQ VX OLEHUWDG VX

GLJQLGDG YHQGLHURQ WRGR D FDP LR G7§| %D 6H%§U5§GOD$G]_&
8VWHGHYV ILUPDURQ DO SLH GH OD O (N%gblﬁ ég%b EJ 6\/ Q-|Q

HO TXH GLFH GLFH PX\ FODUDPHQWH WDO YH FHVLYD
FODULGDG GLFH 5RXVVHDX mobp FREFPR Y%@Pf”la QQSSE HUHONER WPGHRQDO
HV "1&203%$7"%/( FRQ OD FRQVHUYDFW@%‘&RHDWWSRUF@@

HV SUHFLVR TXH XQR GH ORV GRV S RWWFHSEVMEDT AR FGRR SUHSIREEMER ©
KDFH SHUHFHU DO FXOSDEOH HV PH&RRWEBEQR HFRMINRG R FRQHO

TXH FRPR HQHBUDELDV DO &R QW U D WHHERUWIYQO®S5$( (QRTXHHIHHDOV
LQYDGLHURQ SD VHV KLFLHURQ VD GWWHY~SIERDY \SFRH BORBIGERURRQ WX iHXHER
HQWHUDV DQLTXLODURQ V~ VH3RU HSXHWRHQ@PHIFRRQHY\ HQ HWR QRV DSDURUDP RV
VLPSOHPHQWH DQLTXLODURQ DO H QWERVDRIQHR RMD ® YRIWHLIDIGH MHREWD TXH HMZP RV
DO HQHPLJR +*$FDVR VRQ PHMRUHYV VHJERHO0 RGMIGHRIGD HY EDYR HQ O SXHD
PEV OLEUHV VLQ HO HQHPLJR" «(V HRBIQDB IGEHO/ BVEVAHTHAD\ V SRQH VX FXHSR
KHFKR FUHHU DO ILU PmWD FHQ GIRAPWE@ PYURIR> @ HKHKR 1QIUHVD FRQXQKDRKD\ KDFH
GLFH < DTX™ WHQHPRV OD SULQFL S Qv G bRmMe RQRV YWVXDBN GH @
SXHVWD HQ HYLGHQFLD SRU $QJ«OL§@D&WWLDD]WXQREW|W
REVHVLUQ GH ORV PRGHUQRYV HVW D GRYoSH4HDGREBMAYBDD®RY

GH VXV HQHPLJIRV H[WHULRUHV FXD Q@FMXH YHP RVVDQIH GH YHUEDG HO HVEHD

>@



/R TXH KDFH 0DU D 'RGHUD HV LQJUHMDPORISADVRYPO PH HYRFDURQ ORYV
D HVFHQD MXQWR FRQ XQD DFWUL] \TKRIPHQ ]PHUYBR REMB GH 'H[WHU DVH
FRQ HO ODQLILHVWR HQ HO FXDO VHDBVORRBWRSEULDOHY GHVWULSDED
FUHDGRUDR XQ SHTXH®R PDQLILHVWRERQ@H HV PX\ IDWLIJDQWH HV TXH O
3DWULFLD U\ HQ HO PLVPR HVFHQD BIVES BRAEGELEMSUHNVHD WYFDSDU $0C
D %HFNHWW HQ PL HJUHVR GH /D *DYKBWDO BR) POH) L L FHMMWRVD 'H KHFKR
GRQGH VH SXWHD D WRGDV ODV HVWWUXSE WXIWUDWHV DEH OVAHECAH@®P ULR HV W £ (
VHIXQGR QLYHO )HGHULFR 'HXWVFK
/IXHJR GHO ODQLILHVWR VH SURGXFH HIOY BUTLRHWD VLGR FRPSXHVWD SRU
LQJUHVR GH &RPEHIHUUH TXH GDUE L6QIOFYLLRD I KO\BIW WKXHW UDEDMpu HQ O Q!
SDUWHVY HQ TXH VH GLYLGH OD SLH]DFUPDGBUBRIRK HQ HO VXSHULRU VH |
HVSDFLR GH ODV SUR\HFFLRQHV XQ
/D SULPHUD SDUWH VH OODPD (O PLHGRV QRPEHUKY GH ODV SDUWHV ODYV
&RQFLHQFLD OD WHUFHUD (ORJLR GHODHRGRR RF DRWRU \SHR@ QDGD (O EDL
HO HS T ORJR VH UHSLWH OD SUHVHQFHDHFFQ IBHGHR MIXWJIR FURPEWLFR H
HVSDFLRV VRQ OD WLQWRUHU D XQ BRMRILFRRQXAORFDAOHWWE® VLIQLILFD

DO TXH OD GLUBHVRD B XOHODP B SURSXHVWR SDUD OD HVFHQD \D TX
DQ«FGRWD HQ VX VHQWLGR ODWR 6
+25525 9$&8— TXH> @ HO IRQGR HO WHDWUR QR

DVSLUDFLRQHY DUW VWLFDV 2 GHEH
(O WHDWUR HQFLHUUD OLWHUDOPHQWW PO BIVWHFWIX®R T XH FXPSOLU HO
HVWUXFWXUD WRWDO KD VLGR PRGLI'HEHPR \G i YPRWE RY DXHOW K@ FIRID WIUHDP S
HO HVFHQDULR DYDQ]D VREUH OD SODWRHDHVI/@XIOMLBOWUDYV QRV TXHGHC
ILODV GH DGHODQWH PLHQWUDV TXH BEWDYXQDUFXEDR GXE@HMNRH (W V LOJD) L
OOHJD FDVL KDVWD ODV %OWLPDV ILBD¥DE VX \YBIDHFROO®HIDEAYD®D GH 'RG
WHFKR SHQGHQ FXHUSRV " R PDQLFXPBOH@ERHOWHRAHY (O EDUURFR Gl
HQ SOEVWLFR TXH VH DJLWDQ VLQLHVFRQWBPBQWAVWWHVRWHIDY FRVDV GHO
HVSHFWDGRU (Q OD SDUWH TXH FLHUYBHFOWBGRIWODXILRX«V $EUXPD GHYV
KD\ XQ VHPLF UFXOR TXH UHSUHVHQWE XU WLQMROMD LR KD\ QL XQ VHJ
FRQ XQD FDQWLGDG GH SHUFKDV GH FORDPS DRI HSIFL®H QL QDGD TXH DWHQ?
YHVWLGRV TXL]E GH QRYLD R ILQJLBPXFGWRM BBVHVWRYV
WDPEL«Q SODVWLILFDGRY TXH VHJ%Q 6HEDVWLEQ
6LOYHUD DFWRU \ HVFHQUJUDIR HYRFDLY (X BPRELHQINH"
D OD YH] DV«SWLFR \ DVIL[LDQWH

'RGHUD VLW%D VX SXHVWD HQ HO £P
WUDJHGLD $V HQ HO UHSRUWDMH L
GLFERPR HQ OD WUDJHGLD H[LVWH
RSHUD GH FRUHXWD HQ FRPXQLFDFL
DVDPEOHD S“EOLFR &RPR HQ OD W
KLEULV \ H[LVWH HO VDFULILFLR (V)
SR«WLFR SDUD SRGHU VH3:DODU \ RS
VDFULILFLR UHDO SDUD SRGHU DIUF
GH OR KXPDQR HQ HO TXH HVWDPRYV
G D

6H REVHUYD TXH OD QDWXUDOH]D W
GHILQLGD SRU HO FRUHXWD SRU OD
VRIURVLQH SRU HO FDUEFWHU VDFU
FRPR HQ HO RULJHQ GH OD WUDJHGL
DOXGH DO K«URH D DTXHO TXH H[SF
FLUFXQVWDQFLDV TXH VHJ¥%Q $ULV\
GHVGH HO LQLFLR KDFLD OD FD GD \
SRUTXH ORV SHUVRQDMHY QR WLHQ!



\ DSDUHAHQ HQ HVFHQD HQ P HAIR GHCBHADGR
SDRBIQGR FRQ @ FHIXHWD\ HQ SBID FRP IMpQGH D
IDIDWEIIED ( QXQDV QR GH SLEPWED GH @ 60D

1 HUYD 0 DUD 6DODGR KDFH XQD VHUH GH
GVTXIMARQHV VREWH @ REWD TXH LHVXGEQP X\
FOULFDGRUIV  / RVSHIRQDW/GH3HIR P XHIR @
P DQUHWEQM/GHO EDQIHXH VHGHSRBQ GH\K
XWEEDG HIAMIFD SXHIR TXHHWEQ GASRIGRVGHRGR
\DOR GHVX YIGD 6RQ U-BURHBARGHYLQ/AMBYD TXIHD
TXIHD HIDXWRU HHSHREGRU BB FOWD \LHFUEIHD
HAD UAWVH D XVDUBY'SDUD SRBP [} DUR SDUWD FD® DUD
FRGAHOAD R SDUD H SHUIP HABUVHWDARCH/
DVDV > @

/ D GHVDRUDQ DAPQ GHOSDSHAGHIMPRUHY FHOWDAHQ
HOD DQUIHVR FRQ HOTXH FRP IHQ D@ REWHQHO
FXDOH RENMVD HOKHAKR GH TXH XQ DARUKDID GH
SHUR P SGP HQM SRUTXH HV P £VEDUDR XQ SX\R
DRARUTXHXQSXWR SHUR ' HP DOHDTXHQR
HOFRQADUHP RVVP SRFR HOFRQUXH®R GH KIMRUDY

LQANGXDBN FROVRGEDCDV SRUBCRWDY GH FDWUIAY
SDUD HAHVSHRARIGRU

/ RV SHYVRQDWV VRQ AQFR GRVP XMUHV 6RGIGDG\
+DGHZ WK \ WHVKRP ELHV 2 ABYR / £] DR\

&RP EHIHUH ' H DUDQTXH DGYHUNP RV TXH GRV GH
®VQRP ELHVVRQ JXEE RV DOHVSHAEGRU &RP EHHUH
HVXQ SHYRQDWI GH/ RV P LVHLDE®N GH9 FRU
+XIR (VXQUHSXETDQR IGHDOAD TXH DFWD FRP R
£OMUHIR GHIDXVRU + DGHZ WK UHP W D+ DGHZ WK
GH$P EHUHV IIQDBVGHOWI® ; ™ SRHVDP VWD

QHHUDQGHVD FRQUGHIDGD @ SUP HID JUDQ HVAMRLD
HQ GIQIXD I@P HQFD 6XV W VRV HEEDQ IQHIRY

GHOAR GH @ WDGIFpQ GH @V EHIXIQDV P XWMUHV
DJWKSDGDV HQ REWDV GH FDUGDG TXH WP IQDLRQ

VHQGR DRXVDGDV GH ELKMIUD  MHQGR HD
LQGVEXWEGP HOWM @ P £V1DP RVD SRUVX
SIROHDAUQGHWM RS> @

2 AMYIR HV HOHQFDL DGR GH @ WRUHID\ HOTXH

P D DADQUQP R SHUR HQ HVD DQUQIP DWIRUHID
6DEH TXH KD DRMDGR SRUP IHGR\ QR LOWQWD
GHHQGHUVX SURFHGHU / £] DUR HV FXIGDGRUGH XQ
P XVHR GHDUM GHKHAKR VH VIHOM XQ PXVRGR GH
RAAGHOM ' HD VX SXHWR SRUNXH WHQH P IHGR GH
TXH® UREHQ XQ) WD $QI«@R 6RBIGDG HV @

KHUP DQD GH 2 RBYIR FRQ HOFXDOFRP SDUM XQ
YORX® IQFHVIMR\R / £] DUR SRUVX SDUM HE

HQDP RUDGR GH + DGHZ K TXIHQ HV P DHVAD HQ XQD
HVEXHD HQ @ FXDOHQWH D HOP RGH® LRP DQR
SRU'XH DV VH®I P SRQH \ WHQH P IHGR GH

HQI UHQEBUH DOAMMP D GH

HOWF DY D 7RGRVHMRV\VH HP SDQECDQ HQ
FRQYHWOARQHY @IQDV GH [P XOV UHSHAGDV\
MVWIFDARQHV &DGD XQR GH HRV UHSUHVHQD XQD

P DQHUD GH DYDVD@P HQR GH ©® SHYRQD HQHO

P RGHR QHRIEEHDAQKXP DR ( LVXQHQIHWP R ©f
GIFH/ £] DR D2 PBYIR UHP IMHQGR D ® IQFHVIMRWR

2 PBYIR WHQH XQP IHGR DAR] D\WMQHUTXH SDIDUFRQ
OV FRQUHPXHQADY 6X SXQR GKEICHV VX KHP DD
H® W QLED VRGR SDD «O6RBIGDG SRUVX SDUM
HYAURH & TXH H® FUHH TXH VRQ P DQHIDV GH
VREEDUGDG FRQHP XQGR ®P HAHAQD\ @
SUIRWYMALQ TXH TXU £V O H P DQ GH SDIDUSRUVX
YORX® FRQ2 PIYR + DGHZ K @ P DHVAD D SHVDU
WX\ R HV @ GXH D GHCSHUR P XHUR [QMOM TXH

@ SIHQ VX YHWER GH QRYID VXAR HQ @ WWRUHID \
HV SRUBGRWD GH XQD HQHUP HGDG P DQUHWEIGD HQ HO
DKRIR\ @RV TXHH SUAMVD @ DML ID GHP XQGR HQ
TXHYLYH ( @DP RUTXH P DQUIE/ £] DR QR @
WHGP H VIQR TXH @ GHIWDGD

(] 2 (+/12%22/$92="(/$+8675$& 1

&RP EHHUH ®V HQFXHQWD HQ P HGIR GH VXV SDLEQAY
\ FRQXQ SRGHIR\R VEIGR B FRQYRFD SDUD SLRYRFDU
VXV DFARGHV $QIQD0 DUH®D DR GIFH / D
FXHMIQ HV GAVSX«VGHO P DB D « TX« KDFHHO
KRP EWH SDUD VHIXIUGHP RAADQGR GHP RWEQGRVH D
VP WP R TXHWIXHVHQGR XQKRP EWH!

$ORP HJY R GH O VHIXQGED SDUM / D FRQAHQAD
KDED® GH @ [P SRVEI@EDG GH VDEHUD AHQAD AHYD
TX1«QHVHHQHP R\ GHFuP R VHHVDVHMQR SRUHO
VRR GHVHR GHVHUR \ FuP R @ VRAHGDG QRVM] JDIE
QR SRUR TXH KDIDP RVMGQR SRUR TXH VHUWP RV

8 QD SHWRQD 3XHGH VHUM] JDGD DGHP £V SRUXQ
MH TXHQR HVP HRUTXH HCBURSIR FUP IQDOXQ MH
TXHVEP El«Q VH DIDAKD DOM &Y GAVHRV XQMH FRQ
GHVHRV < P R DQWMV GH TXH @ SRWD GH D
6HIXUGDG VH [P SXVHD «LDP RV OV YFWP DV SHR
HUD HORWR EDQGR HOTXH P RUD SRUNXH

UHSUMVHQWEDQ D @ EDUEDUH\ QRVRWRVD @
&M@ DAPQ

< DOW @ HQHI D VH XDAGH @ SHERI D TXH DSDUHAH
LOVQXDGD HQ HOHVIAGR VIXAR TXH + DGHZ K @YD D

OWIRHID\ ® TXH @ DFX\VDALQ GAVHOFDGHD
QXHYDP HQM HV &RP EHIHUILH TXIHQ DQWM HOGHVHR GH

BV SHVRQDWV GH GELDWH GH VXV DRXVDARQHY
H SRQH @ QUJIFD GHIFDSMIDP R ( CBRGHUSUIRWIH
VXV FXHUBRV SRUNXH VRQ XQD 1XHU D SIRGXFWID <
SURBQIDQ @ GXWDAHQ GH VXV YIGDV SDD TXH

FROWD/HQ FRQUXP IHQGR DTXH@R TXH KDQ SLIRGXAGR



OXHVWUD DO FXHUSR FRPR HO REMHWR TX¥HXWQ® SUHWHQG DV GLVHFFLRQ
LOWHUYHQFLUQ SRO WLFD \ FUPR Y HWVVPR I XHQ Bl X G FXB QMR PRUDO XQ P
GH OD 2EHGLHQFLD GH WDO PDQHUBHXR YR\QX ®PIFMHRRWH I[UDFDVDU 1R Y
DO LQWHQWR GH VHU UHDOPHQWH KXP®I) RAD WD QD GD jILQDO

GH OD VHIJXQGD SDUWH &RPEHIHUUH SDUD HVWDEOHFHU

OD GLIHUHQMHD X@WXYHUSR \ VHU X@RPR OR GLFH HO WH[WR HVWRV SHU
KRPEUWD FDOPD VH HQFXHQWUD HQVHQ® FXH GHRFRDUWDGD QL VHU SDUWH
SXUR H[SUHVDGR SRU OD VH[XDOLGORBQHMWHLSERYPERHOHVFHQDULR \ 'RG
FXHUSR HV OR %QLFR TXH SURGXFHHOPHYHBBQ®DUDORH{RVWD OD H[WHQXI
HV XQD GH HVDV FRVDV TXH HO KRPEHW® SUPHF@LEDRSBHDYH HQ UHGHV XQ
GHPRVWUDUVH D VT PLVPR TXH VLIXKNQBAGR/W@Q IXHUD GH HVFHQD KDF
KRPEUH (VWH DUJXPHQWR SUHFHG H QW URRQPIHIGARR PDQWHQLHQGR DOW VI
E"TEOLFR HQ TXH 6ROHGDG FDUJD BRQW UDQVORNUWMLERRWRFRPRWRUDV D
HIJR VWDV \ DEXWHLSHRWDW TX® XQ WLURXRQ YWHILXQID ILQDOPHQWH" «&RPEH
SHO FXODV GH 3DVROLQL GH *RGDWGHGBLWWDER @BHIXWEMHHVHQFLD GH C
%UHVVRQ GH $QWRQLRQL GH %HUMDIWIGH KXPEIOIXDD@® VHU KXPLOODG
GH &DVVDYHWHVY GH .LHVORZVN\ GGHRRUIDARZOIDLUD HVWDU VHIXURV GH

(Q OD WHUFHUD SDUWH (ORJLR GH GORUFR QOFGHWR OFE [P RVRGR 6X HOHQF

TXLHUH VHU GHYRUDGR SRU 6ROHGH@SIHFUDOHXQ FRQYLQFHQWH $QWKRQ

HQWLHQGH TXH OR “4QLFR FRQFUHWREM XPDFXHQSRH& WDOHQWR GH 6HE

HMHUFHU YLROHQFLD FRQWUD VXV BURGRB\&KRMDEBREVDHYOOBDUURFR URM

PDQHUD GH H[RUFL]DU D ORV QL3R VSPXHWRWRRJGBOVUDVPLWLU OD YLROHC

DXWRE%V D ORV QL®*RV YLRODGRYV SHUWRVPREWXADODDIPRRNFD XQ SXQWF

FDGEYHUHV TXH VH DSLODQ HQ $EXPHJFDID RGHBWHSKDQLH FRQ /HWLWLD

*XDQWEQDPR R HQ FXDOTXLHU FDPBR %6® WRUWWRXGBGBEQWUR GH OD REUD

GHO PXQGR HVSHUDQGR TXH DOJXLHQ YD\D D

UHFRQRFHUORY DXQTXH VXV IDPLOADMAYD QR INOBUGIRY DEUXPH 1R KD\

VDEHU QDGD GH HOORYV DEVRUEHU WRGRV ORV HVW PXORV VL
OR V« 1R WHQJR UHVSXHVWD &RPR F

< HQWRQFHV 2FWDYLR VH UHEHOD RFOEW BIDH&RP EBIHH U U H

6H UHEHOD FRQWUD DOJXLHQ TXH YH HQ HO WHDWUR XQD

IRUPD GH UHGHQFLPQ (QFXHQWUD HVWY%SLGR \ FUXHO

TXH VH WUDLJDQ D FRODFLuQ ODV PDVDFUHV SDUD

REWHQHU XQD FRQFHSWXDOL]DFLHQ @/IR/\E’\IISJ HZQQDXLH&‘!?@IPJ@FBP LQGH[ SKS SURGXFFLRC

OD «WelHDOF P IDOWD XQ DXWRE%V X"QVFVRQSGXFWRU
727 PDULDGRGHUD FRP LQGH[ SKS SURGXFFLR(

ERUUDFKR XQ FDPLuQ GH PDWHULD>Q@ kWO DB S RGHUD FRP LQGH[ SKS SURGXFFLR(
FLQFXHQWD QL3RV SDUD TXH HQFRQWUBELV D " LG BIEY\O\frHe Q2«0 LED 1610 ¢

VWLEQ 6LOYHUD 3HUGRPR /HRQRU &KDYDUU D 'DQL

VLQWLHUDY RUJXOORVR SRU KDEHUYuH Qo Q@ WeUHREG RHOWD R ALGD G "

.4XL«Q HUHV W?%." IHSHQGHU GH QﬁVYS Z\é%le%EIJ'LQyGX 7THVLVB'RFWRUDOB(OB7l
KXPDQDV SDUD IDEULFDU XQ SHQVDPLHQWR

UDFDVR GH 0% KXPDOR 10U OWLIDGA FAGHLENL L

SHQVDPLHQWR \ GHO VXIULPLHQWR>J@H I‘f't'fDO *6DEHV X
HO LQVXOWR D PRGR G SUH£PEXOR SDUD H[SRQ

FRVD" 7TH FRPSRUWDYV LJXDO TXH DTFXd“HDUWLLRJVH@Hoﬁm[\fs’/@hﬁ)@d-PDQWH IUEJLO \ TXHGD
DTXHO TXH VUOR SRU SUHVXPLU GHZC@?S(?WHDG*I—%HGVKL@E@W LQE @WR SDUD YROYHUPH

ODWD FRVLGD DO SHFKR \ PH DWDUDQ D XQD SLFRWI
JDQDUOH XQD DSXHVWD FRPR W% GleF¥svF XE URxpwxBPHOFREP REEWS K'Y <@ Dox 580

-RE GH 1/4OFHUDV \ PDW“ D WRGD V)C I?OE\A@AIQ\/LP @L&g{ OFX&UQRZ(S:VVF;RJGSUHVV ODU D 6

OR FUHDV WH FRPSRUWDYV LIJXDO TX@HK®MWsSX HEY ZLNLSHGLD RUJ ZLNL +DGHZLMFKBGHBS$PEH

&4$s/ *$"



( CDUM FROAD @
FXGMWD GH D
DIHDFY Q

Za)"Am) ; A A

2WUD YH] ODV YRFHV VH FDOODURRQ
WRGR YXHOYH D OD QRUPDOLGDG

YDULDVY PDQFKDV GH VDQJUH KDQ TXHGDGR

HO DOWR SUHFLR GH OD VHIXULGDG

6HIXULGDG [/RV (VWuPDJRV

0 DUD' RGHID KD FRP HQWIGR HQ DOXQDV QR
SUHYIDV DOHVIAHQR GH 3HUR P XHU/R HQ VIQVRUHUD

TXH HOHVSHPEFX® WDQUMD SRUXQ FXFH HOAH ®
IIFFARQDO ® SHURWP £WR HOWH & UHSURVHQDAYR \
HJWR GLHAR HCP DQUIHVR < HVGIAOR
IOMSUHBUGV SDOEWDV GH &RP EHHUH OHIR GHO
SY®JIR IQHEDOFRP R XQP DQUHWR &RP EHHUH
HFXSHD @ SOWD & WMEHVILUP DURQ DCSIHGH® GWD
VMHRU 8 WMEH/GHIBURQ TXH YIRBR KV GHHKRY
AYGY 8 WMEH/ GHBURQ TXHYIRBD B GHHKRY
KXPDQRV XA/ YHOAHRQ\KX GEHIBG \K QIQGEDG
YHUEHRQWRGR D FDP EIR GHO 6HIXUCGDG ¢D6 ( * 8
57§

&RP EHHUH HUD HIQRP EWH GH XQ SHYWRQDYA GH/ RV
P LVHLDE®N GH 9 FRU+XIR XQ SHWRQDW TXH
UHSUHVHQWED D XQ [IQVRIR TXH GH DOXQD P DQHWD
UHSURGXF D HOGVAXUIR LOP LMD ( G&RP EHHUH GH
$QI«@D/ IGGHOEP El«Q SUIRSRQH XQ GMAXUR TXH
LOMSUHD BV KHAKRY HQ TXH HWA LOP HYR MQ GHU
GHWHHIWHDIPVRIRVHXIRSHRVGHOL® ; 97 3HR
DO®YH VHQRVDSDUHH FRP R XQD VXHUM GH FRULHR
TXH P HGED HOWH HOFRWR GH SHIYRQDWV\ @ SOWD ( Q
HVD P HADARQ VXWH HOBURE®P D GH TXk«QHVVRQHQ
UHDEEDG HVRV SHURQDWV TXH YHQGHQ VX GEHURG D
FDP EIR GH VHIXUGDG

&XDQGR HOHVSHABGRUHQAD HQ O \DD SUQASDO
GHOTHDAR 6\M@ @ HOPXHOWD IQMUHQGD SRU
XQD VHUH GH HBP HQRV TXH GDQ FROWDXIGDG D
HVSDAR HVQFR\ SOWD 3RUXQ @GR HQUYDR
GHOMHIXQER QIYHOHV FROWDXDGR HQ @
HVAHQRIWDI D TXH UHSUAWVHOB © WORUHID
XQUIFDQGR ®HVSDARV 3RURWR OGR HO
HVAHQDUR IQYDGH @ SOWD\ VH LOWRGXFH HOWH
OV EXVIFDV TXH RFXSDQ @& HVSHABGRUHY ' H
HD IRP D&V GYHIRV HBP HQRVGH D
WDRUHID DSDUHRHQ GAVSHUELI DGRVHQHO
HVSDAR ( QAH HVRV HBP HQRY GHEFDQ DOXQRV
P DQTXHV' «FXHBRV' TXH FXHODQ HQ YDUDV

| RODVGHO VDD 7HQAHQGR HQ FXHQ® WD
GVSRVFQ HVSDADCSDUHRH FOLR TXH

&RP EHHUIH QR KDE® D ® SHYRQDWV GHD
REWD R DP HQRVQR VRB DH®V 1 RVKDE®D
VRGDV @V SHYRQDV TXH KDEMIP RV HVH HVSDAR
P £V D@ GHAROTXH RFXSHP RV

(/ $57( &2175% /% &8/785%

6H DGMGIFD DOP WAR 7HVSLY TXH VH VIXSRQH Yl
HQ $WQDV KDAD HOAJ® 9” $& LOWRGXAUDXQ
DRARU TXH DOGIDRIDUFRQ HFRLR SRQHD

DQGDUHCP HFDQMWP R TXH SHUP W @ DFApQ
GLDP EWD



(QHBY®IR GH3HUR P XHUR HQ IQVRUHUD @
DAM]  TXH UHSUAVHQ® DCSHUR\ @ SLRSID
GUHRARWD P DQUHED  ( OMWR H/XQD EDB@
HORHGRVP HONRRY HIKISUPMD\ HOSXWR DRRU (O
SXVR DRRUSXHEHGHSUHIGHIHGHVX P £VFDWD (O
KISUFMD HVGHAU HOBYEGR QR ( CBYE@R HY
KISPFMD HOBYEQR HV@ FXGMWD / D FX@D HY/
KISUFWMD <\ R\R\ HHIFDLI DGR GHORKDUFRQAD @
FX@MD ( DM GHEH OFKDUFRQAD @ FXEMWD O L
WEID P LUHJARU P LP DBMBUGHEHD SFKDUFRQAD
O FX@D

( CBURSIR GHYHQUGHONMP IQR KISPRMD SHP W
XQ GRE®I MHIR GH I QUIEDGRV HQ HOT XH SRUXQ
@GR GHVAUEH XQ IRGHVSHFTIER HQ HOHVAHQDUR\
SRURWR WAQH FROWQGR P RIDOXHWD GHP MP R
/ RP £VIQMHVDQM GHBW®IR P £VD@® GHTXH
QRVSHWP W YHUD @ SLRSIDO DUD' RGHD
GHVSGUDQGR VX HOHU D SXQN HV TXH SOQWD
XQD WIMUQ HOAH FX@WD \ DUM / DFX@MD
DT X DSDUHAH FRP R HVH VHQWGR FRP ¥/ GH
VJQUEDGRV DOTXH HAEP RVVRP HWERV H\VD 1DOD
FRQAHQAD TXHQR QRVSHP W YHUHO

DXVRP DWW R IUDARQDCHQ HOTXH YIYIP RV < HO
DUM HV @ IRWP DGH GHVDX\VRP DW DU H\D

H SHUHQAD HQ EYATXHGD GH LHBP SDIRV GH
OAGH TXHQRV SHP IMIQ GDUFXHQ® GH HVH
VIQVHQWER HQ HOTXH P RVIQP HWRV

(/0A"2(6(/0(16%-(

3HUR DTX DSDUHHFRP RMQUQP R GHXQ
RWR TXHHVXQ QDGH DOTXHWP HP RV < SRU
HR ® P DEP RV 2 PBYR HQ @ W)RHID P D
SRUNXH WHQH P IHGR / £] DUR DEDQGRQD VX WDEDR
FRP R YJLOQM HQ XQ P XVHR SRUNXH WHQH

P HGR

+DGHY IFK @ P DHVAD DEDQGRQD VX DX® SRUNXH
HVDFRVDGD HQ SDUM SRUVX SDVDGR \ WHQH P LHGR

(VHH P LHGR FRBPWYR HOTXH KD JHQHIDGR @
VHIXUGDG  3HUR HOQXHYR RUGHQ VRADO DQR
FDWID KHAKRV MQR IQGHRV SRVEITEDGHY
GHVHRV (VHRUEHQ SIHYHOWYR HQ HOTXH YYHQ BV
SHYWRQDMV \ HQ HOTXH YIYIP RVQRVRWRY HV XQ
RUGHQ TXH QHID DARWR TXH ® HAMP DWD TXH®
FUP QD@ D < HVXQP IHGR TXHRSHDVRGRV RV GV
HQ @V VRAHGDGHV HQ TXH YIYIP RV 6H JDQDQ

HEFARQHV SLRP HHQGR ULHSURMpQ\ FEURHBNV

HA(IXD$P HOMRV HQXQ SW®IR DXQD
HEFPQ GH3HUR P XHU/R HQ VIQVRUHUD FXHQWD

TXH VLELHQ @ REWD WHQH DOXQRV DOWFHGHOMY ©
IRWP XOARQ EDVH TXH SLRSRQH' RGHUD IWVSRQGH D

XQVWHRARUGH @ REWD GH/ IGGHTD HAVBGR SRUDV
FROHEXHQADV GHIDMQWGR GHO  GHVHWEP EWH
cH (VFUEH (JXD$WP HOMRV (O GHRAXEWH
GD  *HRUH: %\K  ICDXIXUD XQD SROWD CH
NIMDTXHSUVHOMR FRQHEERP EDUGHR GHS$IJDQMEQ

$ HIMBINFIXILEQ @ IQYDMpQ GHUDNHQ HO

\ HX@P £WP GHD218 SRUIQADWD
QRUMDP HIFDQD D ®VIREIHORVGHEQ\ &RUD GD
1 RUMEDIR U-SUADID GHDWTXHSUHYHIR $ X YH
HUR KD @MDGR D TXH HQ B SDVH/RAAGHEGY OV
SRONDV GHVHIXUGDG @I XHD D H WHP RVIQIQRY
DP SDUDGDVHQ XQ SRUE®I DWTXHWLLRUIMB ( O
IQAYGXR H/DBFARQDGR D IMUHQ DB P £] 1P D
FRP R\HBIUHFXH.ED XQD\ RAD YH FRQ@VP HAGDVCEH
\HIXUGDG DERSWICDV HQ DHRSXHYRY HAIARGH/GH
WHHY P HARV HHORVGHWGRMWER |\ TXHD K YH
\RQIRP HQBEDVSRUP HARVGHARP XQEDALQEYIGRY
GHWYOUY/ DO DM



/ DVRAHGDG JHQHDGD OHIR GHOMP DGR~ 6 HQ
UHD@EDG H DRHUED XQD MWWDARQ TXH WHQH
DQMAHGHOMY 8 QD VHQVDAQ GH DP HQD D
JHQHDGD SRUD SIVHQAD GHXQ RWR  TXHHQ
UHDTEDG HV TXIHQ P XHH\ WXILHD IQUHIXUGDG
&RP RGIFH&RP EHHUH < DP RVOVYRWP DV
9LYDP RVDP HD] DGRV 3HR HDQ HBV @V TXH

P RUDQ

&8(532661 0 $*-$

3DUHFHFOWR UHSHWP RV TXH3HUR P XHUR HQ
VIQVRUHUD P £VD@® GHIDVSHAR
UHSURVHQWHRQDO HV XQD GHXCQHD EDWEQM
GILHAR D @ VRAHGDG GHP HER\ GHIFRQARCHQ
TXHYIYP RV ( Q HVH VHOAGR @ REWD SXHGH
FRQHABUH FRQ RWRVWDEDRVGH' RGHD FRP R
BMXIKVAU HVALMD SRUBHUIR %DQFR R
6KDQIKDL GH* DEUHCBHYHIRQL 3HR KD RWR
HOP HQWR GH HVWM HVSHPEFX® TXH QRV IQMUHAD
GHVEFDU\ TXH SXHGH YIQRXOUH FRQ( O

JIP QDVIR DTXH®REWDFRQMTXH' RGHD

VEP El«QMQMR D 3HYHRQL KRP HQDWL DVX

P DHVAR $&HIR 5HXAAD ( Q( QJLP QDMR
YHDP RV O HVAMUQ HOAH @ SLIRGXFALQP £JIED\
@ SURGXFALQ DXVRP £WAD GHIKRP EWH /D
SIRGXFALQP £JIFD DAGHAUGH $QRQAQ $UBXG
®  SRHP DVHSUHVHQWEGRY SRUZTHDAR 8 QR
HUDQ DSOWEIGRY SRUD SURGXAALQ DXVRP £WFD
SRUHVD P DIMUDTIEDG FRISRIDCEX\WB VP ERQ DGD
SRUHQJIP QDMR TXH VH FRQVWMK\ L VRELH OV
KIQDV GH @ &DVD GHOTHDWR (VD FVAMUQ HOAH
HOFXHLSR DQIP DOTXHFRP H FDID FRIH\ LRQAD
\ ®KXP DQGDG TXH SURGXFH XQ RUGHQ VP EL@R
VREUH HVD DQIP DIEDG WP El«Q VH H STV HQ
3HUR P XHUR HQ IQVRUHUD 8 QFXHBRQRH/
HIMEEP HOM® P WP R TXHXQKRP EWH DFOWD
&RP EHHUH 6HJFXHSR\ VHUKRP ELHVRQGRV

FRDV AV

( VRV FXHLSRV LQFDSDRHV GH ViXIUUSRUDP RU
DGHP £V QRVGEFH6RBIGDG  7HSHIDEQXQWR
SRUYHUSHTXOVGH3D\RE)L GH* RADUG CGH

) DWEIQGHU GHYAHARQ CHSQRQRQ. GHY%LIP DQ
GH* X«@IXIDQ GHEDWDYHM GH. IVBZWN CH

- RQ. DUZDL

7HSHIDEQXQWR\ ERWM DEQP LHIADV®Y
KDEQVGHXQ\KH R / DVDOHGDG TXU £ HVTXH
HQ3HUWR P XHU/R HQ VIQVRUHUD HOGRBUGHO
PXHUBR SXHGH @ DUD IHGP LUD ®V SHYRQDW
(V GHVGH HVH GRBUHQ HIFXHLER TXH VH LOM\ H
DORP £VD@ SHR HVHP RP HOR P El«Q\HE
HOIQ GHALPVRIR FRUHX\WD

/ DVRAHGDG GH @ DOHQDARQH WHP D

(VIP SRVE®I QR SHOVDUHQ 3HUR P XHUR HQ
VIQVRUHUD FRP R XQ HVSHABFX® TXH KDED GH
© DIHQDAPQH WHP D GH OV VRAHGDGHV
RAAGHQEGN FROMP SRIEQHDV 1 XHYDP HOWM
VHLE HOFRUHXWB &RP EH HULH HOT XH QRV DSRUM
XQD FOYH HQ HWM VHOAGR  / D H IMMAD

KXP DCD WAQH XQ YDBRUIQGEXWMDOYXWDQ VK
IXH]D XWIEDG GRAGEDG  96VFDQHR HQXQ
FXH.SR TXHQR H/P £V TXHDMHQR GHQHRICDGY
\ GHHRV 8 WWEHNRQVHH/HRQUP LFRV -XIXHM/
SRONRV &XHSRVGIAGY (W \RELHRGR
WP SRYAMD (VFOUR TXH HVH RUGHQMVP Ep@R
TXH DQMV DSDUHA FRQHAQRP ELHGH FX@MWD
\ TXH HV SURGXPR GH @ DRRIGDG KXP DQD
WP 1QD YROL«QGRVH HQ FRQAD GH @

KXP DQIGDG TXH® JHQHWD ( VHVHUKXP DQR
TXH ®J 4t WDVAHQGHUVX DQIP DOEDG JHQHDQGR
XQD SURGXFALQP £JIED WP 1QD SLIRGXAHQGR
XQRUGHQ VRADOTXH HQ YH| GH HWRUDOMHWYAR
GHOGHVDULR@R GH VXV SRVEITEDGHY & VRP HM
HQ IXQALQ GH GHWLP LQDGDV QHRHMGDGHV
SURGXPRYDV 8 QD VRAHGDG TXH FRQVHIM DO
LQGEYIGXR HQ XQP HDQWP R\VRP HWER DXQ
RUGHQ VRADOT XH @ IV VXV SRVELTEDGHY

KXP DQDV \ @ YXHOH VR® XQ FXHLSR TXH\H
UHSURGXPH\ VH UHP W DXV IXQARGQHV

DXVRP £WFDV

3HUR HIDUM UHDP SDIXHD\ QRVSHP W YHUDV
DWGXUDV DCP HQRV HVH HV HOHQWER TXH
SRGHP RV GDUD HWD REWD GH $ QI « @D/ IGGHD
TXIHQ SRUSUP HIDYH HV UHSURVHQWEIGD HQ

0 ROMMGHR ( GHVSHABFX® URP SH D GIGEP IFD
HVAHQDUR SOWD FRP R GHFDP RVDQMV \ QRV
YXHOH SDUFASHY GHIGVEXUR



6LEIHQKD. P RP HQRVGH UHSUMVHQEALQ HWRV
SDUHRHQ VHUXQ DQFOIM SDUD TXH GHVGH HO
HVAHQDUR VH QRV H DB GLHAVEP HOWM D &V
HVSHRVBGRUIHV\ VH QRVIQMSHB! 4 XIHQ SLYRWD
HOAMH @ WHSUHVHQEALQ \ @ SOWD MWEP HOM
HV&RP EHHUH TXIHQ DSRUM DOXQDV FOYHV SDUD
HOWQGHUHVH P DURR FXGMUDO TXH P DQWHQH
DIHQDGRV D ®V SHWVRQDWV $QMRQ $@Q HY
TXIHQ LIOMS UV D HVH SHWRQDIY DP ELIXR TXH
SURSRQH XQD DAMDANQ TXH HADSD DORQR P £V
H SUMRQWE FRQ TXH WDEDD HOHWR GHO
HBIQFR 3RUNXH @& TXH SUHGRP IQD HV XQWRQR

H DVSHIDGR TXH WDQVSILD XQD DQIXVWD FRQ @
TXH FROMYHQ &V SHIRQDWV DXQTXH QR ®RIWDQ
FDEEWDUD $TX QRKD SMFRBJ D VR® FXHBRV
TXH QX HQ @ FEUHOT XH &V RSUP HMQ TXH
SXHGEDQ GHIUGH WDEDAUSDLD | RUBGFHUD

&RP R\ DHVFRWMP ELH ' RGHDRIUHFH XQD
UH®f pQ HVR«QIFD VREUH OV \VRAHGDGHY
FROWP SRIEQHDV / DUH® InQ SXHGH SDUHFHU
SHVIP M SHUR HQ UHDAEDG DK HE HODUM
TXH UMMM\ VH QHID D GHBUH FROARDUSRUD
FXGYWD ( CBLRSIR HVSHABFX® HV XQ HWP S®
GH HVD O(FKD TXH QR GHEHUDQ GHBUGH

H SHUP HQRU

/ DSUP HD YHIpQ GH HWR FUWAD | XH
SXEGDCED HQ HIBHP DODUR 9RAHV

&4$s/ *$"

































